STRAND 1 CHAPTER 11: LO 1.11: Understanding Payslips and Personal Tax

Keyword Recap - Fill in the Blanks

GROSS NET OVERTIME COMMISSION BONUS
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Sentence ‘ Answer

pay is the total amount an employee earns before any

deductions are made.

pay is the amount an employee receives after all deductions

have been made.

is pay earned for hours worked above the normal working

week, at a higher rate.

is a payment based on a percentage of the sales an

employee makes.

A is an additional payment made to an employee, usually

for meeting agreed goals.

A deduction is required by law, such as PAYE, PRSI and
USC.
A deduction is optional, such as pension contributions or

trade union membership.

A tax is an amount subtracted from PAYE to reduce the tax

an employee pays.

contributions fund social welfare benefits such as

jobseeker's benefit.

is an electronic system used by employers to pay wages

directly into an employee's bank account.
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