STRAND 1 CHAPTER 3: LO 1.3: Personal Financial Lifecycle

Keyword Recap - Fill in the Blanks

DEVELOPMENT INDEPENDENT PENSION PRE-RETIREMENT
RETIREMENT DEPENDENT INCREASES LIFECYCLE
The personal financial shows how needs, wants,

income and spending change over a person’s life.

In the stage (0-18), a person relies on their

family for financial support.

In the stage (19-29), a person starts to earn their

own income.

In the stage (30-44), spending often goes on a

mortgage or rent, childcare and family expenses.

In the stage (45-65), a person saves more for
retirement.
In the stage (typically 66+), a person relies

mainly on pension income.

A provides a person with an income when

they retire.

As a person moves through the stages, their income usually

until the pre-retirement stage.
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