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Learning Outcome 3.3 
3.3 Evaluate how changes in the supply and demand of goods and 
services in different markets can affect prices 

 
Summary of Qs asked 2019-2025 on Learning Outcome 3.3 

2019 (i-iii) 
Indicate the supply/demand or equilibrium 
price/quantity from a graph 

Reading Market 
Equilibrium graph 

9m 

2019 (iv) How a factor increases/decreases demand 
Demand / Supply 

factors 
12m 

2022 (i) Draw a demand and supply curve 
Drawing Market 

Equilibrium graph 
12m 

2022 (ii) 
Indicate the equilibrium price/quantity from a 
graph 

Reading Market 
Equilibrium graph 

5m 

2022 (iii) 
Identify a substitute or complement for a 
good or service 

Substitutes / 
Complements 

8m 

2023 (i) 
Indicate the supply, demand, equilibrium 
price/quantity from a graph 

Reading Market 
Equilibrium graph 

9m 

2023 (ii) 
Explanation of a substitute good, with 
example 

Substitutes / 
Complements 

4m 

2023 (iii) 
Impact of change in demand / supply on the 
market price 

Price changes from 
D/S change 

5m 

2023 (iv) How a factor increases/decreases supply 
Demand / Supply 

factors 
9m 

2024 (i) 
Draw a demand and supply curve, title, label 
axes 

Drawing Market 
Equilibrium graph 

15m 

2024 (ii) 
Indicate the equilibrium price/quantity from a 
graph 

Reading Market 
Equilibrium graph 

6m 

2025 S.Q. 
How a factor increases/decreases demand 
(Explain two factors) 

Demand / Supply 
factors 

6m 

 
Key skills required so far answering the JC Exam: 
1. Know/identify substitutes vs complimentary goods, with examples 
2. Understand/explain factors that increase/decrease demand/supply 
3. Identify prices and quantities from a demand and supply curve graph 
4. Draw/label a demand and supply curve graph 
5. Explain how increases/decreases in demand or supply impact on 

market prices 
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Junior Cycle Final Examination 2019 9  
Business Studies – Common Level 

 Section B 180 marks 

Answer all questions. 

All questions carry equal marks. 

Question 16 

(a) New Chapter is an award winning traditional bookshop located in 
Tinahely, Co Wicklow.  The demand and supply curves for one of 
its books ‘The Great Irish Weather Book’ are shown in the 
diagram below. 

 

Use the above diagram to answer each of the following questions. 

Write your answers in the spaces provided. 

(i) Indicate the quantity supplied of  
‘The Great Irish Weather Book’ at €20. 

 

(ii) Indicate the quantity demanded of  
‘The Great Irish Weather Book’ at €8. 

 

(iii) Indicate the equilibrium price of  
‘The Great Irish Weather Book’. 
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Business Studies – Common Level 

(iv) What impact would the following have on the demand for books in New Chapter?   
Place a tick () in the correct box. 

 Increased demand for 
books in New Chapter 

Decreased demand for 
books in New Chapter 

A reduction in the price of books   

An increase in taxes (VAT)   

Roll out of broadband to all 
areas in Wicklow 

  

An Eason’s store opening in the 
town 

  

(v) Investing in Information and Communication Technology (ICT) can bring  
many benefits to a local business like New Chapter.   

Illustrate how the business could use technology to its advantage. 

 

 

 

 

 

 

 

(vi) Outline two possible costs for New Chapter associated with investing in ICT. 

1. 

 

 

2. 
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Junior Cycle Final Examination 2022 
Business Studies – Common Level  14   

(c)  Sam, a former Lohan Ltd employee secured a job as a buyer of electrical goods for resale 
  for an electrical retailer. As a buyer of stock for resale, they need to project demand 
  for various products to ensure that the store has the correct quantity to meet consumer 
  demand. 

(i) Use the information in the table below to draw the demand and supply curves for the 
Playstation 5 (PS5).  
 

Price 
Quantity 
Demanded 
(000’s units) 

Quantity 
Supplied 

(000’s units) 

€300  1,000  200 

€350  800  400 

€400  600  600 

€450  400  800 

€500  200  1,000 
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Junior Cycle Final Examination 2022 
Business Studies – Common Level  15   

(ii) Use your diagram to identify the equilibrium price and equilibrium quantity.  

  Write your answers in the table below. 

Equilibrium Price of the PS5   

Equilibrium Quantity of the PS5   

 
 

(iii) The price of substitute goods and complementary goods are factors that affect the 
level of demand for a product.  
 
Indicate whether the following items are substitutes for or complimentary to a PS5 by 
placing a tick () in the correct box.    

 

  Substitute  Complimentary 

Xbox      

PS5 Controller     

Headset     

Gaming chair      

 
 

(iv) When demand for a product remains high despite limited supply, consumers often 
turn to the black market, also known as the shadow economy.  

 

Indicate which of the following statements are true or false by placing a tick () in the 
correct box.    

Statement   True  False 

Participation in the black market is illegal      

The black market is beneficial for businesses in Ireland      
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Junior Cycle Final Examination 2023  19   
Business Studies – Common Level 

 

 (b)    Apple iPhone 14  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

(i) Use the above diagram to answer each of the following questions.  
Write your answers in the spaces provided.  
 
Indicate the equilibrium quantity demanded of the 
‘Apple iPhone 14’.  Units  

Indicate the equilibrium price of the ‘Apple iPhone 14’.  € 
Indicate the quantity demanded of the ‘Apple iPhone 14’ 
at €1,600.  Units 

 

(ii) Explain the term substitute good and give an example of a substitute good for the ‘Apple 
iPhone 14’. 
 

Explanation: 

 

 

 

Example: 
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Junior Cycle Final Examination 2023  20   
Business Studies – Common Level 

(iii) If there was a reduction in supply of Apple iPhones, what impact would this have on 
the price of Apple iPhones? Give a reason for your answer.  
 

Impact: 

Reason: 

 

 

(iv) What impact would the following have on the supply of the Apple iPhone 14?  
Place a tick () in the correct box.  
 

  Increased supply of 
Apple iPhone 14 

Decreased supply of 
Apple iPhone 14 

Decrease in the cost of producing 
an Apple iPhone 14     

Industrial action by Apple 
employees       

A storm blew the roof off a factory 
producing the Apple iPhone 14     
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Junior Cycle Final Examination 2024  14  
Business Studies – Common Level 

(c) A competitor has entered the breakfast market selling Corn Crispies, a fluffy and light 
morning cereal.   

 

The predicted supply and demand from market research is listed below: 

Price 
Quantity  

Demanded 
(000s) 

Quantity  
Supplied  

(000s) 

€1.00 1,000 200 

€1.50 800 400 

€2.00 600 600 

€2.50 400 800 

€3.00 200 1,000 

(i) Using the information above, draw and label the demand and supply curves for Corn 
Crispies, include a title for your graph and label each axis. 

 

 

600 1000800 1,200
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€2.00 

€2.50 

€3.00 

€0.50 

200 400 0 

€3.50 

 

 
(000s) 

Junior Cycle Final Examination 2024  15  
Business Studies – Common Level 

(ii) Using your diagram, or otherwise, identify the equilibrium price and equilibrium 
quantity.  

Write your answers in the table below. 

Equilibrium Price: € 

Equilibrium Quantity: units 
 

 

(iii) Outline two factors other than competition, the new company should consider when 
deciding the price for their new product Corn Crispies. 

1. 

 

 

2. 
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Junior Cycle Final Examination 2025 8  
Business Studies – Common Level 

Question 12    
 

“Taylor Swift announces Dublin concerts” 

The Irish Times June 20th 2023 
 
Explain two factors which affect the demand for Taylor Swift 
concert tickets. 
 

 1. 

 

 

 2. 

 

 

 
 
Question 13     
 

A sales assistant earns €14 per hour and double time if they work Saturday or Sunday.  
Calculate their Gross Pay this week if they worked 12 hours during the week and 7 hours at the 
weekend.  
 

 
  

Workings: 

Answer: 
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Make sure to include the “€” sign or -1m 

 

 
  

9 

Section B (180 marks) 

Answer all questions. 

All questions carry equal marks. 

Question 16 

(a) 

 

Use the above diagram to answer each of the following questions. 

Write your answers in the spaces provided. 

(i)  Indicate the quantity supplied of ‘The Great Irish Weather Book’ at €20. 
 
(ii)  Indicate the quantity demanded of ‘The Great Irish Weather Book’ at €8. 
 

(iii)  Indicate the equilibrium price of ‘The Great Irish Weather Book’. 
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10 

(iv) Impact of the following have on the demand for books in New Chapter?   
Place a tick () in the correct box. 

  Increased demand for 
books in New Chapter 

Decreased demand for 
books in New Chapter 

A reduction in the price of books   3m   

An increase in taxes (VAT)     3m 

Roll out of broadband to all 
areas in Wicklow     3m 

An Eason’s store opening in the 
town     3m 

(v)  Illustrate how the business could use technology to its advantage. 

2 @ 3m 

1.  EͲmail: Speed of communication to consumers  

2.  Website: Creation of New Chapter’s website to support sales online. 

3.  Social media: To help advertising. 

4.  EPOS/EFTPOS: To help with payment options. 

5.  EDI: To help with invoicing and ordering. 

6.  EͲreaders: To show customers different methods of reading. 

(vi)  Outline two possible costs for New Chapter associated with investing in ICT. 

2 @ 3m 

1.  Physical Hardware costs: Buying new computers. 

2.  Training: Cost of training staff in ICT procedures.  

3.  Maintenance: Running costs. 

4.  Software costs: Licenses and computer programs. 
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12m (5x1m for each point, 1m for each label for each curve) 

 
5m (-1 mark for leaving out the “€” sign or the word “units”) 
 

 
  

 
 ϭϰ  

;cͿ Sam, a former >ohan >td employee secured a job as a buyer of electrical goods for resale 
 for an electrical retailer. As a buyer of stock for resale, they need to project demand 
 for various products to ensure that the store has the correct quantity to meet consumer 
 demand. 

;iͿ hse the information in the table below to draw the demand and supply curves for the 
WlayStation ϱ ;WSϱͿ.  
 

Wrice 
Yuantity 

�emanded 
;ϬϬϬ’s unitsͿ 

Yuantity 
Supplied 

;ϬϬϬ’s unitsͿ 

ΦϯϬϬ ϭ,ϬϬϬ ϮϬϬ 

ΦϯϱϬ ϴϬϬ ϰϬϬ 

ΦϰϬϬ ϲϬϬ ϲϬϬ 

ΦϰϱϬ ϰϬϬ ϴϬϬ 

ΦϱϬϬ ϮϬϬ ϭ,ϬϬϬ 

 

;ϭϮmͿ 

 
  

ΦϮϬϬ 

ΦϮϱϬ 

ΦϯϬϬ 

ΦϯϱϬ 

ΦϰϬϬ 

ΦϰϱϬ 

ΦϱϬϬ 

ΦϱϱϬ 

ϮϬϬ ϰϬϬ ϲϬϬ ϴϬϬ ϭ,ϬϬϬ

Wr
ic

e 
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os
t

hnits ;ϬϬϬΖsͿ

�emand and Supply Curves 
WlayStation ϱ ;WSϱͿ

 
 ϭϱ  

;iiͿ hse your diagram to identify the equilibrium price and equilibrium quantity.  

 Write your answers in the table below. ;ϱmͿ 

Equilibrium Wrice of the WSϱ ΦϰϬϬ  

Equilibrium Yuantity of the WSϱ ϲϬϬ,ϬϬϬ units  

 
 

;iiiͿ The price of substitute goods and complementary goods are factors that affect the 
level of demand for a product.  
 
Indicate whether the following items are substitutes for or complimentary to a WSϱ by  
placing a tick ;Ϳ in the correct box.  ;ϴmͿ 

 

'ood Substitute Complimentary 

ybox    

WSϱ Controller   

,eadset   

'aming chair    

 
 

;iǀͿ When demand for a product remains high despite limited supply, consumers often 
turn to the black market, also known as the shadow economy.  

 

Indicate which of the following statements are true or false by placing a tick ;Ϳ in the 
correct box.   ;ϮmͿ 

Statement  True &alse 

Warticipation in the black market is illegal    

The black market is beneficial for businesses in Ireland    
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Need “m” or “million” for 1 mark for Q on Units 

 
Use “alternative” or “replacement” for a substitute good 

 

 ;bͿ    Apple iWhone ϭϰ  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

;iͿ hse the above diagram to answer each of the following questions.  
Write your answers in the spaces provided. ;ϵmͿ 
 

Indicate the equilibrium quantity demanded of the 
͚Apple iWhone ϭϰ’.       ϴϬ m                      hnits  

Indicate the equilibrium price of the ͚Apple iWhone ϭϰ’. Φ ϭ,ϬϬϬ  
Indicate the quantity demanded of the ͚Apple iWhone ϭϰ’ 
at Φϭ,ϲϬϬ.      ϮϬ m                       hnits    

 

;iiͿ Explain the term substitute good and give an example of a substitute good for the ͚Apple 
iWhone ϭϰ’.   
 

Explanation͗ ;ϯmͿ 

A Substitute good is an alternativeͬsimilarͬreplacement good that could be used for 
the same purpose. 

 

Example͗ ;ϭmͿ  

Samsung 'alaxy, 'oogle Wixel ϳ, 'oogle Wixel ϲa, Android, iWhone ϭϯ, iWad, laptop 
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Φϭ,ϰϬϬ 

Φϭ,ϲϬϬ 

Φϭ,ϴϬϬ 

Ϭ ϮϬ ϰϬ ϲϬ ϴϬ ϭϬϬ ϭϮϬ ϭϰϬ ϭϲϬ

Apple iWhone ϭϰ  Wrice 
 

Yuantity in Millions 

S 

� 
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Explanation͗ ;ϯmͿ 

A Substitute good is an alternativeͬsimilarͬreplacement good that could be used for 
the same purpose. 

 

Example͗ ;ϭmͿ  

Samsung 'alaxy, 'oogle Wixel ϳ, 'oogle Wixel ϲa, Android, iWhone ϭϯ, iWad, laptop 

 

 

 

 

ΦϮϬϬ 

ΦϰϬϬ 

ΦϲϬϬ 

ΦϴϬϬ 

Φϭ,ϬϬϬ 

Φϭ,ϮϬϬ 

Φϭ,ϰϬϬ 

Φϭ,ϲϬϬ 

Φϭ,ϴϬϬ 

Ϭ ϮϬ ϰϬ ϲϬ ϴϬ ϭϬϬ ϭϮϬ ϭϰϬ ϭϲϬ

Apple iWhone ϭϰ  Wrice 
 

Yuantity in Millions 

S 

� 



 

 13 

 
Write “increase” rather than drawing arrows for impact. 

Must write a sentence for the reason, no one word answers. 
 

 
 
  

 

;iiiͿ If there was a reduction in supply of Apple iWhones, what impact would this have on 
the price of Apple iWhones͍ 'ive a reason for your answer. ;ϱmͿ 
 

/mpact͗  Wrices would increase. 

Zeason͗ �ue to the reduction in supply, prices will increase due to scarcityͬrarityͬ 
less goods available. 

;iǀͿ What impact would the following have on the supply of the Apple iWhone ϭϰ͍  
Wlace a tick ;Ϳ in the correct box. ;ϵmͿ 
 

 Increased supply of 
Apple iWhone ϭϰ 

�ecreased supply of 
Apple iWhone ϭϰ 

�ecrease in the cost of producing 
an Apple iWhone ϭϰ 

                 

Industrial action by Apple 
employees                    

A storm blew the roof off a factory 
producing the Apple iWhone ϭϰ                  

 
 
 
 
 
 
 
 
 
 
  

 

;iiiͿ If there was a reduction in supply of Apple iWhones, what impact would this have on 
the price of Apple iWhones͍ 'ive a reason for your answer. ;ϱmͿ 
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Wlace a tick ;Ϳ in the correct box. ;ϵmͿ 
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Apple iWhone ϭϰ 

�ecreased supply of 
Apple iWhone ϭϰ 

�ecrease in the cost of producing 
an Apple iWhone ϭϰ 
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Industrial action by Apple 
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Watch for “€” sign and units are given in “000’s” so answer 

should be 600,000 units not 600 
  

Junior Cycle 2024  15  
Business Studies – Common Level 

(c) A competitor has entered the breakfast market selling Corn Crispies, a fluffy and light 
morning cereal.   

 

The predicted supply and demand from market research is listed below: 

Price 
Quantity  

Demanded 
(000s) 

Quantity  
Supplied  

(000s) 

€1.00 1,000 200 

€1.50 800 400 

€2.00 600 600 

€2.50 400 800 

€3.00 200 1,000 

(i) Using the information above, draw and label the demand and supply curves for Corn 
Crispies, include a title for your graph and label each axis.   (15m)  
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(ii) Using your diagram, or otherwise, identify the equilibrium price and equilibrium 
quantity.  

Write your answers in the table below.                        (6m) 

Equilibrium Price: € 2 O.F 

Equilibrium Quantity: 600,000  O.F                                                              units 
 

 

(iii) Outline two factors other than competition, the new company should consider 
when deciding the price for their new product Corn Crispies.                                  (6m) 

 

Cost of Production must be covered so that a profit can be made. 

Customer expectations/ find out who is the target market/ the level of demand/ 
income level and how much they are willing to pay. 
The various stages in a product life cycle, the new company might use a low 
introductory price to entice consumers to buy it. 

Levels of profit- interested in the mark-up/margin that would be attained. 

Branding-if your brand is recognised, you can create a price premium by 
highlighting the distinctive features (USP) or benefits that justify a high price. 
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Explain why each factor affects demand. 

No one word answers. 
 
Higher consumer expectations: If fans hear on social media 
that the new concert is amazing on her tour so far it will 
increase demand for tickets. 

 ϴ  

Yuestion ϭϮ    
 

͞Taylor Swift announces �ublin concerts͟ 

The Irish Times :une ϮϬth ϮϬϮϯ 
 
Explain tǁo factors which affect the demand for Taylor Swift 
concert tickets.  

Wrice of the good ʹ The higher the price of a product, the lower the demand. Weople will not buy 
the tickets if they become too expensive so demand will fall. 
Consumer income ʹ If income in the household is highͬincreasing, demand for a product will 
increase. Weople will demand the tickets if they can afford to buy them. 
Advertising ʹ Will let consumers know the products are available. Concert tickets being advertised 
heavily will increase consumer demand as more people will know they are available. 
Wrice of complementary goods ʹ As the price of complementary goods increases, demand for the 
product will fall. If transportͬaccommodation become too expensive demand for tickets will also 
fall as people will not be able to attend the concert. 
Wrice of substitute goods ʹ If the price of a substitute good ;other concertͬentertainmentͿ 
decreases people will switch to this alternative. If the price of tickets for a similar 
concertͬentertainment fall, people will not demand the Taylor Swift concert tickets and will 
attend the cheaper other concertͬentertainment instead. 

Consumer tastesͬpreferences ʹ If the product is popular among consumers, demand for the 
product will increase. �emand for Taylor Swift concert tickets will be high as she is popular among 
her fan base.  
Consumer expectations ʹIf consumers expect prices to rise in the future, demand for the product 
will be high. If people wish to buy concert tickets and they expect the price to rise in the future, 
they will buy the tickets at their current price. 

 
Yuestion ϭϯ     

A sales assistant earns Φϭϰ per hour and double time if they work Saturday or Sunday.  
Calculate their 'ross Way this week if they worked ϭϮ hours during the week and ϳ hours at the 
weekend.   
 

 

Workings͗ 

Weekday  12 hours X €14 =  168 2m  

Weekend  7 hours X €28     =196 2m   

= Gross Pay                           =€364 

 
Answer͗ Φϭm ϯϲϰ ϭm K͘F͘ 


